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2011-2012 Student Authorization and Loan Request Form
William D. Ford Federal Direct Loan Program (Subsidized and Unsubsidized)
If you are interested in borrowing money under the Federal Direct Loan Program, please complete and return this Request Form.  You must have previously completed the Electronic Master Promissory Note (EMPN) and Entrance Loan Counseling.  To complete these requirements, simply log-in at www.studentloans.gov using your PIN (the same one used to sign the FAFSA). 
· Your eligibility for this year is shown on your award letter. You do not need to borrow the full amount shown.  You must be enrolled for at least six (6) credits during each semester of your loan period.  You must continue to make Satisfactory Academic Progress as defined by the college’s Satisfactory Progress Policy 
· You may cancel this loan at any time prior to disbursement by notifying the Financial Aid Office.
· Upon receipt of this request form your loan will be certified and eligible loan(s) processed.  
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 loan period wanted

 FORMCHECKBOX 
 Fall & Spring    You should borrow for both fall & spring semesters at one time, half will be disbursed each semester 

 FORMCHECKBOX 
 Fall Only
 FORMCHECKBOX 
 check if you will graduate at the end of fall semester


 FORMCHECKBOX 
 Spring Only  
 FORMCHECKBOX 
 check if you will graduate at the end of spring semester

 FORMCHECKBOX 
 Summer 
– Must be requested separately
Amount Requested: $                                                 If you are eligible for and wish to borrow both a Subsidized and Unsubsidized loan (as awarded), only one application is required for the sum of both loans.
 
Student Information (Please Print)  
 Name                                                                                     ID Number                                                              
 Local Address                                                                           Local/Cell Phone                                   _  
Authorization to Deduct Charges from Financial Aid -
I authorize Rainy River Community College to deduct all institutional charges from my financial aid including, but not limited to:  late fees and penalties, bookstore expenses, emergency loans, housing costs (rent, fines, etc.), prior year charges, library fines, equipment fees and rental charges.

I understand financial aid includes grants, loans, scholarships, work study checks, and any other form of outside funding sent to the school for the intent of covering these expenses.

I understand federal financial aid regulations allow schools to deduct tuition, fees, and housing charges (room and board which the student contracts the school to provide) from financial aid without my specific authorization to do so.

I understand this authorization is in effect for as long as I attend classes at Rainy River Community College and that I may cancel or modify this authorization at any time by submitting a written request to the Financial Aid Office.

Student Signature:                                                            Date:                                                 
A member of the Minnesota State Colleges & Universities System
William D. Ford Federal Direct Loans

	LOAN TYPE
	Federal Direct Subsidized
	Federal Direct Unsubsidized

Dependent
	Federal Direct Unsubsidized

Independent

	Eligible

Borrowers
	Enrolled in at least 6 credits per term

Dependent undergraduate

Independent undergraduate

Based on financial need


	Enrolled in at least 6 credits per term

Dependent undergraduate

Not based on financial need
	Enrolled in at least 6 credits per term

Independent undergraduate

Not based on financial need

	Annual

Limits
	By Grade Level:*

1st   $3,500

2nd  $4,500


	By Grade Level:*

1st   $5,500 minus Direct Subsidized

2nd  $6,500 minus Direct Subsidized
	By Grade Level:*

1st   $9,500 minus Direct Subsidized

2nd  $10,500 minus Direct Subsidized

	Aggregate

Limits
	Undergraduate $23,000
	Undergraduate $31,000 minus total Subsidized Stafford or Direct loans previously borrowed


	Undergraduate $57,500 minus total Subsidized Stafford or Direct loans previously borrowed

	Interest Rate
	 3.4 %  

For Loans disbursed between July 1, 2011 and June 30, 2012.
	6.8 %

For Loans disbursed between July 1, 2011 and June 30, 2012.
	   6.8 %

For Loans disbursed between July 1, 2011 and June 30, 2012.

	Fees
	1.00%

(0.5% upfront interest rebate)
	1.00%

(0.5% upfront interest rebate)
	1.00%

(0.5% upfront interest rebate)

	Disbursement
	Loan funds will be applied to the student’s account.  Excess funds will be disbursed through the Business Office.


	Same as Direct Subsidized
	Same as Direct Subsidized

	Repayment
	Repayment begins six months after the student drops below half-time (6 credits) or graduates.  Interest is charged during repayment and forbearance periods.
	Repayment begins six months after the student drops below half-time (6 credits) or graduates.  Interest is charged to the student and is payable from the date of disbursement. If interest payments are deferred the amount will be capitalized (added to the loan balance) when the in-school and grace periods end.


	Repayment begins six months after the student drops below half-time (6 credits) or graduates.  Interest is charged to the student and is payable from the date of disbursement. If interest payments are deferred the amount will be capitalized (added to the loan balance) when the in-school and grace periods end.


* Grade level is determined by the number of credits completed in your major at the start of the loan period.
Grade 1 = 0-29 credits    Grade 2 = 30+ credits
Rainy River Community College

Financial Aid Office

1501 Highway 71
International Falls, MN  56649
218.285.2205
800.456.3996 ext. 205
Fax 218.285.2239
sriley@rrcc.mnscu.edu
A member of the Minnesota State Colleges & Universities System
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